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Reading:

Maloney, M. & Mulherin, H. (2003). The complexity
of price discovery in an efficient market: the
stock market reaction to the Challenger crash.
Journal of Corporate Finance, 9, p4b3- 479
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Efficient Market Hypothesis

Hsiao, Cheng, H. Steve Ching and Shui Ki Wan
(2012). “A Panel Data Approach for Program
Evaluation: Measuring the Benefits of Political and
Economic Integration of Hong Kong with Mainland
China,” Journal of Applied Econometrics, Vol. 27,
Iss. 5, August 2012, pp. 705 - 740.

section of expected stock returns. Journal of
Finance 47, 427 - 465.
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Fama, Eugene and Kenneth French, 1992. The cross-
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Reading:
Investments (% 18 &), 12th Edition by
Zvi Bodie and Alex Kane and Alan Marcus
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Reading:
Brav, A.; Graham, J. R.; Harvey, C. R.;
and Michaely, R.. “Payout Policy in the 21st
Century.” Journal of Financial
Economics, 77 (2005), 483 - 527,
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